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On March 5, President Carlos Andres Perez announced economic policy changes in response to a
political crisis exacerbated by the attempted coup on Feb. 4. (See Chronicle 03/10/92 for previous
coverage of policy modifications.) The president said the government plans the following initiatives:
a new housing construction program; US$46 million worth of loans for small business; strengthen
efforts to collect payments on government loans from private sector creditors; request congressional
approval of prison sentences for persons found guilty of tax evasion; new business taxes to be
deductible from income tax; intensified monitoring of the banking and insurance industries; and,
coordinated fiscal and monetary policies aimed at reducing inflation and interest rates. (Basic data
from Agence France-Presse, 03/05/92; Inter Press Service, 03/06/92)
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